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Statement of Financial Position 

Statement of Activities  Year Ended December 31, 2005 and 2004 

PUBLIC SUPPORT, 
GRANTS,& REVNUE  

December 31 
2005  

 
2004  

 UNRESTRICTED  RESTRICTED TOTAL TOTAL 

Dues $14,286  0  $14,286  $15,910  

Contributions-  
general 48,132 0 48,132 47,097 

Grants-City of Buffalo 0 49,072 49,072 63,494 

Community Housing 
Center 

0 156,721 156,721 184,205 

HUD-FHIP 0 0 0 136,000 

NYS OAG 0 6,315 6,315 0 

Erie County 0 24,150 24,150 25,000 

Town of Hamburg 0 20,000 20,000 27,500 

Town of Amherst 0 6,000 6,000 2,500 

See accompanying “Independent Auditor’s Report” and Notes to the 
financial statements 

ASSETS  December 31 

 2005 2004 

Current assets:   

  Cash $375,858  $557,179  

  Grants receivable 5,632  1,547  

 Total current assets 381,490  558,726  

   

Fixed assets:   

Equipment & leasehold improvements 92,321  92,321  

Less:  accumulated depreciation 86,158  85,787  

 Net equipment and leasehold improve-
ments 

6,163  6,534  

 Equipment - Custodial 3,651  3,651  

 Less: Funds designated for acquisition 
by grantors 

3,651  3,651  

    Net equipment - Custodial 0  0  

      Total assets $387,653  $565,260  

 

  Deferred income 0  $156,721  

      Total liabilities 0  156,721  

Fund Balances:   

  General funds - unrestricted 150,784  181,383  

                           - restricted 236,869  227,156  

      Total fund balances 387,653  408,539  

Total liabilities and fund balances $387,653  $565,260  

LIABILITIES AND FUND  BALANCES  
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Independent Auditor’s Report 

Services 11,670 0 11,670 27,330 

Annual meeting (net) 4,505 0 4,505 7,693 

Interest received 4,153 8,800 12,953 10,139 

Litigation 29,179 0 29,179 29,588 

Endowment 0 1,863 1,863 1,100 

Sale of publications 806 652 1,458 1,853 

    Total revenues $112,731 $273,573 $386,304 $579,409 

EXPENSES     

Salaries $85,858 $192,002 $277,860 $337,960 

Employee fringe benefits 24,132 40,677 64,809 84,233 

Subcontracts 0 0 0 1,220 

Telephone 20 5,075 5,095 7,016 

Travel - local 20 1,282 1,302 3,308 

Supplies:     

   Office 200 2,468 2,668 2,938 

Services:     

   Dues & publications 321 445 766 565 

   Advertising 20 162 182 25 

   Printing 4,546 1,771 6,317 9,341 

   Postage 308 5,095 5,403 3,646 

   Rental - equipment 665 1,723 2,388 3,740 

   Rental - building 9,195 12,580 21,775 25,070 

   Payroll service 122 467 589 671 

   Accounting 1,600 2,900 4,500 4,450 

   Insurance 1,254 2,675 3,929 4,438 

Sale of publication expense 778 0 778 961 

Miscellaneous expenses 4,209 3,919 8,128 8,064 

Training - Staff develop- 0 0 0 2,066 

Depreciation 87 284 371 1,656 

Repairs 330 0 330 724 

  Total expenses $133,665 $273,525 $407,190 $502,092 

Excess of revenues over 
expenses 

($20,934) $48 ($20,886) $77,317 

See accompanying "Independent Auditor's Report" and Notes to the Financial Statements 
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   DECEMBER 31  

FUND BALANCES   2005  2004  

 General funds - unrestricted and restricted     

  Balance - January 1   $408,539  $331,222  

  Add:  Excess of  
revenues over expenses  
January 1 to December 31 

  (20,886) 77,317 

 Balance - December 31   $387,653 $408,539 

     

Unrestricted —  
Unrestricted for the use of the organization  

 150,784 181,383 

Restricted   
To be used only for purposes specified in various grants 

75,424 75,376 

- To be used only for the John Howland Koekkoek  
Endowment for Fair Housing 
Education 154,040 145,240 

7,405 6,540 

     

 Fund balances - December 31  387,653 408,539 

See accompanying “Independent Auditor’s Report.” 

- To be used only with consent from the Buffalo Housing 
Group 

1.  Summary of Significant Accounting Policies  
     Organization Background  
Housing Opportunities Made Equal, Inc. (HOME), was incorporated in 1963 as a 
not-for-profit counseling agency.  Since its founding, HOME has, in accordance 
with federal, state and municipal fair housing laws, promoted equal opportunity in 
housing. The organization is exempt from federal income tax under Sections 501 
(c) (3) of the Internal Revenue Code. 
      Basis of Accounting  
     The books and records of the organization are maintained on the accrual 
method of accounting and the financial statements reflect this basis.  This method 
of accounting is consistent with other organizations that report to the same federal 
and state agencies. 
     To ensure observance of limitations and restrictions placed on the use of re-
sources available to the company, the accounts are maintained in accordance 
with the principles of fund accounting.  This is the procedure by which resources 
for various purposes are classified for accounting and reporting purposes into 
funds established according to their nature and purposes.  Separate accounts are 
maintained for each fund; however, in the accompanying financial statements, 
funds that have similar characteristics have been combined into fund groups.  
Accordingly, all financial transactions have been recorded and reported by fund 
group. 
     Fixed Assets  
     Office equipment has been capitalized at cost and is being depreciated using  
accelerated methods over a useful life of five or seven years. In 1983 and 1989, 
office equipment was acquired with funds designated for acquisition by the City of 
Buffalo and the State of New York.  This equipment was therefore expensed as 
purchased with a custodial equipment fund established to reflect expenditures 
made on the City and State’s behalf.   
2. Deferred Income  
As of December 31, 2004 Housing Opportunities Made Equal had received 
$156,721 in income under its Community Housing Center contract that was de-
ferred to provide services in future years.  As of December 31, 2005 this deferred 
income had been completely expended. 
3. Fund Balance  
All funds received from the County of Erie, City of Buffalo, Town of Hamburg, 
Town of Amherst, Community Housing Center and HUD-FHIP are restricted and 
can only be used for the purposes specified in the contracts executed with those 
government agencies.   
           The Board of Directors of Housing Opportunities Made Equal Inc., has 
restricted $154,040 as a John Howland Koekkoek Endowment for Fair Housing 
Education. 
Housing Opportunities Made Equal Inc., also has custody of $7,405 which repre-
sents revenue from the sale of a book entitled “A Guide to Landlords’ Rights.”  
The publication of this book was sponsored by the Buffalo Housing Group, an 
unincorporated entity consisting of seven Western New York agencies, including 
Housing Opportunities Made Equal, Inc. 
Monies generated by the sale of this book are deposited into an interest bearing 
account under the control of Housing Opportunities Made Equal, Inc.  These 
monies cannot be used without consent of members of the Buffalo Housing 
Group.  It is the intent of the Buffalo Housing Group to use these revenues from 
the sale of “A Guide to Landlords’ Rights” to cover the expenses of future issues.  
In 2002, $9,800 was used to publish the fourth addition of the guide.  
4. Cash 
Cash consisted of the following as of December 31,2005 and 2004: 

Statement of Fund Balance Years Ended December 31, 2005 & 2004              Notes to the Financial Statements Years Ended December 31, 2005 & 2004

  

  2005 2004 

Petty Cash Fund  $                   865 $                   865 

Operating  Account       43,567       107,749 

Endowment      154,040       145,240 

Investment Account     150,829       275,635 

City of Buffalo      309       2,355 

Buffalo Housing Group  7,405       6,540 

Revolving litigation fund  18,843       18,795 

  $            375,858 $            557,179 

December 31 

HOME’s Mission: 
 

Housing Opportunities Made Equal is a civil rights organization work-
ing to ensure fair and equal housing.  HOME promotes equal oppor-
tunity in housing without restrictions based on such factors as race, 
color, creed, national origin, sex, age, marital status, disability, sex-
ual orientation, gender identity or expression, lawful source of in-
come or the presence of children within a family.  HOME’s mission is 
to assist the people of Western New York to live in the housing and 
communities of their choice through education, advocacy, enforce-
ment of fair housing laws, and the creation of housing opportunities.  
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